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BlueFloat Energy, Energy Estate and Elemental Group partner to develop offshore wind farms
in New Zealand

Launch of Haumoana, New Zealand Offshore Wind Capacity Building report

BlueFloat Energy, Energy Estate and Elemental Group are excited to announce that they are
partnering to develop offshore wind farms in New Zealand. The partnership brings together
complementary skills and experience to accelerate the offshore wind sector in New Zealand.

Today we launched "Haumoana - New Zealand Offshore Wind Capacity Building”, a report which
highlights New Zealand's untapped potential for offshore wind development and the opportunities
to establish local supply chain as well as create enduring employment in the sector.

Offshore wind partnership

The parentship brings together BlueFloat Energy, a leading offshore wind developer with a global
pipeline of projects, with Energy Estate, a developer of renewable energy and green hydrogen
projects in Australia and New Zealand, and Elemental Group, one of the pioneers in the offshore
wind sector in New Zealand. We have appointed a country manager, Jarek Pole, to help accelerate
our activities in New Zealand. BlueFloat Energy and Energy Estate have also partnered to develop
offshore wind projects in Australia.

Carlos Martin, CEO of BlueFloat Energy said: “Offshore wind is emerging as one of the key solutions
to climate change crisis as it can decarbonise global economies quickly and at scale. Additionally, it
can prove pivotal in revitalising coastal communities and placing energy generation close to
consumption centres.”

New Zealand has world class offshore wind resources and is well placed to benefit from the falling
cost of offshore wind. This new competitive source of electricity complements perfectly the existing
hydro, geothermal and onshore wind assets. Offshore wind can accelerate New Zealand's progress
towards achieving its net zero target and contribute towards the decarbonisation of other sectors,
such as transport and agriculture.

Simon Currie, co-founder of Energy Estate commented “| witnessed first-hand the rapid
development of the offshore wind industry in Europe. Our goal is to bring the lessons learned from
around the world to a New Zealand setting and develop an industry which creates enduring benefits
for the iwi and all stakeholders. A good example of our approach is exploring the opportunities to
foster a green hydrogen and e-fuels industry that harnesses the fantastic winds across New Zealand
to decarbonise domestic demand and export green fuels to the world.”

Key messages from Haumoana, New Zealand Offshore Wind Capacity Building report

This report is the first in a series of capacity building and enabling activities including sponsoring the
NZ offshore future energy forum being held this week in New Plymouth. We are committed to
developing the NZ offshore wind industry in a collaborative and transparent way. The reportincludes
contributions from a range of viewpoints, and we are very grateful for the support from Minters, DLA
Piper, UTS (Sydney) and German Perez Gaido.

The report centres on the ways in which New Zealand can build its domestic capabilities across the
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offshore wind value chain - from supply chain to ongoing employment to decommissioning. It draws
on precedents from global case studies and seeks to highlight the ecosystem that can be built
around the offshore wind industry.

The key messages from the report include:

Fostering regional and national economic development

e Offshore wind will provide long-term employment opportunities to thousands of local workers
and can provide employees in the offshore oil and gas and other marine industries the
opportunity to redeploy their technical expertise and skills

e The offshore wind industry will establish a broad ecosystem of regional economic development
by supporting local supply chain, including manufacturing and services

e The offshore wind industry in New Zealand could facilitate trans-Tasman collaboration in
manufacturing and set up world-class skills and training programmes

Delivering broader benefits for Aotearoa and our communities

e Given offshore wind is a new industry in New Zealand, there is an opportunity to design the
regulatory framework and development standards in a way that delivers wider benefits to iwi
and local communities. This could include mandates for local employment and apprenticeships,
contiguous business opportunities (like seaweed farming) and re-skilling programmes for
workers

e Offshore wind can be built close to demand centres in parts of New Zealand where other
technologies are impossible to deploy at large scale, decreasing transmission costs for energy
users and reducing the dependency on South Island generation.

e Offshore wind can accelerate New Zealand's progress towards achieving its net zero target

e Existing infrastructure, such as offshore oil and gas infrastructure and ports, can be repurposed

Supporting innovation

e New Zealand has some of the best offshore wind resources globally. There is a real opportunity
to create cost-competitive green hydrogen and e-fuels which can meet domestic demand and
establish a new export industry

e Offshore wind can help corporate energy users meet their increasing demand for renewable
energy, for instance through buying groups

e Local businesses can partner with experienced international offshore wind players and learn
from their experiences to build an offshore wind supply chain and skill base that not only
services the domestic market but all over the world.

Simon Corbell, CEO of the Clean Energy Investor Group and Chief Advisor to Energy Estate shares
that “Offshore wind development will be a key new clean energy resource development sector for
New Zealand and Australia. Skilled trades are already transferrable between the jurisdictions and
opportunities exist for creating first-of-a-kind training for offshore wind operations. Existing
capabilities and experience in the marine and offshore oil and gas sectors should also be explored,
and new partnerships created that enable existing workforces to pivot into a new offshore wind
sector as it develops. The stretch goal is to create a Trans-Tasman centre of excellence which can
serve the domestic industries and support the wider Asia-Pacific markets as the offshore wind
industries expands across the wider region. ”

Nick Jackson, Director of Elemental Group, commented, “BlueFloat, Elemental and Energy Estate
have a shared vision for Aotearoa New Zealand. We all understand and are deeply committed to
achieving net zero as soon as possible. Beyond that, we are also dedicated to ensuring that oil and
gas workers, the supply chain and coastal communities can recognise the benefits from an orderly
transition. Our goal is to develop an offshore wind industry which puts iwi front and centre and ensures
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that all stakeholders get to participate rather than sit on the side-lines.”

The report is available from the New Zealand Offshore Wind website https://offshorewind.co.nz/

Contacts:

BlueFloat Energy
Jarek Pole, Country Manager - New Zealand
Mobile: +64 21 415 866

Email:_jpole@bluefloat.com

Energy Estate
Simon Currie

Principal, Energy Estate
Mobile: +61(0) 418 175 927

email: simon.currie@energyestate.com

Elemental Group

Nick Jackson, Director
Mobile: +64 21 034 2067

Email: nick.jackson@elementalgroup.com
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About BlueFloat Energy

With a corporate vision of accelerating the global deployment of offshore wind as a key enabler for
the energy transition and economic growth, BlueFloat Energy is developing offshore wind energy
projects in multiple geographies. Founded by renewable energy professionals, BlueFloat Energy
brings together unparalleled expertise in the design, development, financing, construction and
execution of floating offshore wind projects.

For more information please visit: http://bluefloat.com

About Energy Estate

Energy Estate’s mission is to accelerate the transformation of the energy sector and decarbonisation
of industry. We are developing and accelerating a portfolio of renewable energy, storage and green
hydrogen projects in Australia, NZ, US and other markets. A key driver for Energy Estate is supporting
the communities in which we operate and delivering enduring outcomes for all indigenous/First
Nations people as well as all stakeholders (including the local community, landowners and workers).
We believe in the reindustrialisation of industrial communities with low-carbon solutions.

For more information please visit: http://energyestate.com
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About Elemental Group

Elemental Group is an international energy services group dedicated to providing better energy
solutions to our clients, providing a full range of professional geoscience, science, engineering,

environmental, project management, and financial modelling services for the energy sector. We have
offices in New Plymouth, Auckland and Perth.

For more information please visit: https://elementalgroup.com
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